IN THE CHANCERY COURT OF PEARL RIVER COUNTY, MISSISSIPPI

IN THE MATTER OF THE DISSOULUTION OF		        CAUSE NUMBER: 
THE MARRIAGE OF: (HUSBAND’S NAME) and
(WIFE’S NAME)

PROPERTY SETTLEMENT AGREEMENT
	THIS AGREEMENT made this the _______ day _________________, A.D., _________, by and between (WIFE’S NAME) hereinafter referred to as the “Wife”, and (HUSBAND’S NAME), hereinafter referred to as the “Husband”, and both jointly referred to as the “Parties”.
	THIS AGREEMENT is made to provide for the division of property, marital debts, and other matters.
	THE CONSIDERATION FOR THIS AGREEMENT is the mutual covenants and agreements of each of the parties to the other. The adequacy of the consideration for all agreements herein contained is stipulated and admitted by the parties.
	THE PURPOSE AND INTENT OF THIS AGREEMENT is to settle forever and completely the interest and obligations of the parties in all marital property as between themselves, their heirs and assigns. The division of existing marital property is not intended by the parties to constitute in any way sale of assets.
	IN CONSIDERATION OF THE MUTUAL UNDERTAKINGS contained in this Agreement, the parties agree as follows:
I.FACTS

Date of Marriage and Separation

	That the parties herein were lawfully married, each to the other, on or about (Date of Marriage), in (Place of Marriage); that they lived and cohabited together as Husband and Wife until on or about (Date of Separation), when they finally separated in (County) County, (State); the parties have not cohabited as Husband and Wife since the date of separation.

Children of the Marriage

	That there were no children born of the marriage union of the parties. That the Wife is not pregnant at this time and no children are expected to be born of this marriage.


II.PROPERTY DIVISION

Real Property
	The parties hereto own joint property and the personal property has been divided with the exception that the (HUSBAND/WIFE) shall own and possess the following items that are presently in the marital home in the possession of (HUSBAND/WIFE): 
(LIST OUT ITEMS HERE)

	(HUSBAND/WIFE) shall own and possess the marital home and be responsible for mortgage payments and taxes on same and hold (HUSBAND/WIFE) harmless from same. (HUSBAND/WIFE) shall quit claim (his/her) interest in the marital home to (HUSBAND/WIFE) and deliver the instrument of conveyance upon execution of this agreement.

Vehicles, Household Furniture, Personal Effects

	The Wife shall have and enjoy as her separate estate the following items:
1. The (Year, Make, and Type of Wife’s Automobile), free and clear from any and all claims by the Husband. The Wife agrees to continue the payments on the vehicle, and Wife further agrees to be responsible for maintaining insurance, purchasing the yearly tag, and paying all maintenance cost on this vehicle.
2. See attached list of Wife’s properties, marked as Exhibit “2”.
3. All personal effects which are in her possession not specifically mentioned herein.

The Husband shall have and enjoy as his separate estate the following items:
1. The (Year, Make, and Type of Husband’s Automobile), free and clear from any and all claims by the Wife. The Husband agrees to continue the payments on the vehicle, and Wife further agrees to be responsible for maintaining insurance, purchasing the yearly tag, and paying all maintenance cost on this vehicle.
2. See attached list of Husband’s properties, marked as Exhibit “3”.
3. All personal effects which are in her possession not specifically mentioned herein.

All items of personal effects such as, but not limited to clothing, jewelry, luggage, sports equipment, hobby collections, books, including furniture or any property, personal or otherwise, specifically disposed of pursuant to this Agreement shall become the absolute and sole property of that party; each party hereby surrenders any interest they may have in such tangible personal property of the other.




It is the intent of the parties that each shall own, have, and enjoy, independently of any claim or right of the other party, all items of personality of every kind, nature, and description, wheresoever situated, which is divided according to this Agreement, or that which shall hereafter come into possession of either party. Each party shall be able to dispose of or use any property so owed as fully and effectually in all aspects and for all purposes as if he or she were unmarried.

III.INSURANCE

Health Insurance

	The parties have agreed to pay for health insurance expenses as follows: (WRITE OUT AGREEMENT HERE)

Life Insurance

	The parties have agreed to pay for life insurance expenses as follows: (WRITE OUT AGREEMENT HERE)

IV.MARITAL DEBTS

	The Wife shall be responsible for the following debts:
1. (DESCRIPTION OF DEBT AND AMOUNT)
2. (DESCRIPTION OF DEBT AND AMOUNT)
3. (DESCRIPTION OF DEBT AND AMOUNT)

The Husband shall be responsible for the following debts:
1. (DESCRIPTION OF DEBT AND AMOUNT)
2. (DESCRIPTION OF DEBT AND AMOUNT)
3. (DESCRIPTION OF DEBT AND AMOUNT)

V.WAIVER OF ALIMONY AND RIGHTS

Alimony

The Wife waives any claim to periodic or lump-sum alimony from the Husband, and the Husband waives any claim to periodic or lump-sum alimony from the Wife.




Rights

	The parties to this Agreement each waive any and all claims to the following:
a. To inherit any part of the estate of the other at his or her death:
b. To receive property from the estate of the other by bequest or devise, except under a Will or Codicil date subsequently to effective date of this Agreement:
c. To act as the personal representative of the estate of the other on intestacy, unless nominated by another party legally entitle to so act:
d. To act as the personal representative under the Will or Codicil of the other, unless nominated by a Will or Codicil dated subsequently to the effective date of this Agreement; and,
e. To make any claim against the retirement income or savings account, if any, of the other.

VI.GENERAL PROVISION OF AGREEMENT

Jurisdiction of the Court

	The parties expressly agree that the Chancery Court of Pearl River County, Mississippi has full, exclusive, and continuing jurisdiction of this divorce action and matters herein contained.

Contract Between the Parties

	This Agreement constitutes a contract, and it is binding upon the parties on this date. This Agreement shall be submitted to the Chancery Court of Pearl River County, Mississippi for its approval and may be incorporated into a Final Judgment of Divorce.

Agreement Voluntary and Clearly Understood

	Each party to this Agreement acknowledges and declares that he or she respectively:
a. Is fully and completely informed as to the facts relating to the subject matter of this Agreement and as to the rights and liabilities of both parties:
b. Enters into this Agreement voluntarily, free from fraud, undue influence, coercion, or duress of any kind:
c. Has given careful and mature thought to the making of this Agreement; and
d. Has carefully read each provision, both as to the subject matter and legal effect.





Right to Live Separately and Free from Interference

	Each party shall live separate and apart from the other for the rest of their lives at any place(s) he or she may select. Neither party shall molest, harass, annoy, injure, threaten, or interfere with the other party in any manner whatsoever. Each party may carry on and engage in any employment, profession, business, or other activity as he or she may deem proper for his or her sole use and benefit. Neither party shall interfere with the use, ownership, enjoyment, or disposition of any property now owned or hereafter acquired by the other.

Entire Agreement

	This Agreement supersedes any and all other agreements, either oral or in writing, between the parties relating to the rights and liabilities arising out of their marriage. This Agreement contains the entire agreement of the parties.

VII.RESTORATION OF MAIDEN NAME (OPTONAL)

	The parties agree that the Wife’s maiden name of (Maiden Name) should be restored to her showing her legal name to be (Full Maiden Name).

IN WITNESS WHEREOF, the parties have set their hands on this the _______ day of ________________________, A.D., ___________. 


								______________________________
							 Type Husband’s Name under Signature line


								______________________________
							       Type Wife’s Name under Signature line


STATE OF _____________________
COUNTY OF ___________________


	PERSONALLY, came and appeared before me, the undersigned authority in and for said County and State, the within name_____________________, who being by me first duly sworn according to law states upon oath that the matters and things contained in the above foregoing Property Settlement Agreement are true and correct therein stated.

	WITNESS MY SIGNATURE on this, the ______ day of __________________, A.D., _________.

								
______________________________
							  	         

SWORN TO AND SUBSCRIBED BEFORE ME on this, the _________, day of __________________, A.D., ___________.



								______________________________
									     Notary Public

My Commission Expires:

____________________________



STATE OF _____________________
COUNTY OF ___________________


	PERSONALLY, came and appeared before me, the undersigned authority in and for said County and State, the within name _____________________, who being by me first duly sworn according to law states upon oath that the matters and things contained in the above foregoing Property Settlement Agreement are true and correct therein stated.

	WITNESS MY SIGNATURE on this, the ______ day of __________________, A.D., _________.

								
______________________________
							

SWORN TO AND SUBSCRIBED BEFORE ME on this, the ________, day of __________________, A.D., ___________.



								______________________________
									     Notary Public

My Commission Expires:

____________________________








 
